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FORM OF LETTER OF CREDIT 

[LETTERHEAD OF ISSUING BANK] 

 

 

IRREVOCABLE STANDBY LETTER OF CREDIT 

NO:________ 

 

BENEFICIARY: 

PUBLIC SERVICE COMPANY OF COLORADO 

1800 LARIMER ST, SUITE 1300 

DENVER, CO 80202 

ATTN: DIRECTOR, CONTRACTS AND CREDIT 

STRATEGY 

 

 

 

 DATE OF ISSUANCE: ___________________ 

INITIAL EXPIRATION DATE: [MUST BE AT 

LEAST ONE YEAR AFTER DATE OF ISSUANCE] 

 

APPLICANT: 

 

 

 

AS THE ISSUING BANK ("ISSUER"), WE, [NAME OF ISSUING BANK], HEREBY ESTABLISH THIS 

IRREVOCABLE STANDBY LETTER OF CREDIT NO. _______ (THIS “LETTER OF CREDIT”) IN FAVOR 

OF THE ABOVE-NAMED BENEFICIARY ("BENEFICIARY") FOR THE ACCOUNT OF THE ABOVE-

NAMED APPLICANT ("APPLICANT") IN THE AMOUNT OF USD $____________ 

(___________________________________________ U.S. DOLLARS). 

 

BENEFICIARY MAY DRAW ALL OR ANY PORTION OF THIS LETTER OF CREDIT AT ANY TIME AND 

FROM TIME TO TIME AND ISSUER WILL MAKE FUNDS IMMEDIATELY AVAILABLE TO 

BENEFICIARY UPON PRESENTATION OF BENEFICIARY'S DRAFT(S) AT SIGHT IN SUBSTANTIALLY 

THE FORM ATTACHED HERETO AS EXHIBIT "A" ("SIGHT DRAFT"), DRAWN ON ISSUER AND 

ACCOMPANIED BY THIS LETTER OF CREDIT.  ALL SIGHT DRAFT(S) MUST BE SIGNED ON BEHALF 

OF BENEFICIARY AND SIGNATOR MUST INDICATE HIS OR HER TITLE OR OTHER OFFICIAL 

CAPACITY.  NO OTHER DOCUMENTS WILL BE REQUIRED TO BE PRESENTED.  THIS ISSUER WILL 

EFFECT PAYMENT UNDER THIS LETTER OF CREDIT WITHIN 3 DAYS AFTER PRESENTMENT OF THE 

SIGHT DRAFT(S).  PAYMENT SHALL BE MADE IN U.S. DOLLARS WITH ISSUER'S OWN FUNDS IN 

IMMEDIATELY AVAILABLE FUNDS. 

 

ISSUER WILL HONOR ANY SIGHT DRAFT(S) PRESENTED IN SUBSTANTIAL COMPLIANCE WITH THE 

TERMS OF THIS LETTER OF CREDIT AT THE ISSUER'S LETTERHEAD OFFICE, THE OFFICE LOCATED 

AT ___________________________ OR ANY OTHER FULL SERVICE OFFICE OF THE ISSUER ON OR 

BEFORE THE ABOVE STATED EXPIRATION DATE, AS SUCH EXPIRATION DATE MAY BE EXTENDED 

HEREUNDER.  PARTIAL AND MULTIPLE DRAWS AND PRESENTATIONS ARE PERMITTED ON ANY 

NUMBER OF OCCASIONS.  FOLLOWING ANY PARTIAL DRAW, ISSUER WILL ENDORSE THIS LETTER 

OF CREDIT AND RETURN THE ORIGINAL TO BENEFICIARY. 

 

ISSUER ACKNOWLEDGES THAT THIS LETTER OF CREDIT IS ISSUED PURSUANT TO THE 

PROVISIONS OF THAT CERTAIN _________________________________________ AGREEMENT 

BETWEEN THE BENEFICIARY AND THE APPLICANT DATED AS OF __________________, 20__ (AS THE 

SAME MAY HAVE BEEN OR MAY BE AMENDED FROM TIME TO TIME, THE "________").  

NOTWITHSTANDING ANY REFERENCE IN THIS LETTER OF CREDIT TO THE _______ OR ANY OTHER 

DOCUMENTS, INSTRUMENTS OR AGREEMENTS, OR REFERENCES IN THE _______ OR ANY OTHER 

DOCUMENTS, INSTRUMENTS OR AGREEMENTS TO THIS LETTER OF CREDIT, THIS LETTER OF 

CREDIT CONTAINS THE ENTIRE AGREEMENT BETWEEN BENEFICIARY AND ISSUER RELATING TO 

THE OBLIGATIONS OF ISSUER HEREUNDER. 
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THIS LETTER OF CREDIT WILL BE AUTOMATICALLY EXTENDED EACH YEAR WITHOUT 

AMENDMENT FOR A PERIOD OF ONE YEAR FROM THE EXPIRATION DATE HEREOF, AS EXTENDED, 

UNLESS AT LEAST THIRTY (30) DAYS PRIOR TO THE EXPIRATION DATE, ISSUER NOTIFIES 

BENEFICIARY BY REGISTERED MAIL THAT IT ELECTS NOT TO EXTEND THIS LETTER OF CREDIT 

FOR SUCH ADDITIONAL PERIOD.  NOTICE OF NON-EXTENSION WILL BE GIVEN BY ISSUER TO 

BENEFICIARY AT BENEFICIARY'S ADDRESS SET FORTH HEREIN OR AT SUCH OTHER ADDRESS AS 

BENEFICIARY MAY DESIGNATE TO ISSUER IN WRITING AT ISSUER'S LETTERHEAD ADDRESS. 

 

THIS LETTER OF CREDIT IS FREELY TRANSFERABLE IN WHOLE OR IN PART, AND THE NUMBER OF 

TRANSFERS IS UNLIMITED.  ISSUER AGREES THAT IT WILL EFFECT ANY TRANSFERS 

IMMEDIATELY UPON PRESENTATION TO ISSUER OF THIS LETTER OF CREDIT AND A COMPLETED 

WRITTEN TRANSFER REQUEST SUBSTANTIALLY IN THE FORM ATTACHED HERETO AS EXHIBIT 

"B."  SUCH TRANSFER WILL BE EFFECTED AT NO COST TO BENEFICIARY.  ANY TRANSFER FEES 

ASSESSED BY ISSUER WILL BE PAYABLE SOLELY BY APPLICANT, AND THE PAYMENT OF ANY 

TRANSFER FEES WILL NOT BE A CONDITION TO THE VALIDITY OR EFFECTIVENESS OF THE 

TRANSFER OR THIS LETTER OF CREDIT. 

 

ISSUER WAIVES ANY RIGHTS IT MAY HAVE, AT LAW OR OTHERWISE, TO SUBROGATE TO ANY 

CLAIMS BENEFICIARY MAY HAVE AGAINST APPLICANT OR APPLICANT MAY HAVE AGAINST 

BENEFICIARY. 

 

THIS STANDBY LETTER OF CREDIT IS SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICE FOR 

DOCUMENTARY CREDITS (2007 REVISION), INTERNATIONAL CHAMBER OF COMMERCE 

PUBLICATION NO. 600 (THE "UCP"), EXCEPT TO THE EXTENT THAT THE TERMS HEREOF ARE 

INCONSISTENT WITH THE PROVISIONS OF THE UCP, INCLUDING BUT NOT LIMITED TO ARTICLES 

14(B) AND 36 OF THE UCP, IN WHICH CASE THE TERMS OF THIS LETTER OF CREDIT SHALL 

GOVERN.  WITH RESPECT TO ARTICLE 14(B) OF THE UCP, ISSUER SHALL HAVE A REASONABLE 

AMOUNT OF TIME, NOT TO EXCEED THREE (3) BANKING DAYS FOLLOWING THE DATE OF 

ISSUER'S RECEIPT OF DOCUMENTS FROM THE BENEFICIARIES (TO THE EXTENT REQUIRED 

HEREIN), TO EXAMINE THE DOCUMENTS AND DETERMINE WHETHER TO TAKE UP OR REFUSE THE 

DOCUMENTS AND TO INFORM BENEFICIARY ACCORDINGLY. 

 

IN THE EVENT OF AN ACT OF GOD, RIOT, CIVIL COMMOTION, INSURRECTION, WAR OR ANY 

OTHER CAUSE BEYOND ISSUER'S CONTROL THAT INTERRUPTS ISSUER'S BUSINESS 

(COLLECTIVELY, AN "INTERRUPTION EVENT") AND CAUSES THE PLACE FOR PRESENTATION OF 

THIS LETTER OF CREDIT TO BE CLOSED FOR BUSINESS ON THE LAST DAY FOR PRESENTATION, 

THE EXPIRY DATE OF THIS LETTER OF CREDIT WILL BE AUTOMATICALLY EXTENDED WITHOUT 

AMENDMENT TO A DATE THIRTY (30) CALENDAR DAYS AFTER THE PLACE FOR PRESENTATION 

REOPENS FOR BUSINESS. 

 

 

ISSUER: 

 

BY: __________________________________________  

                AUTHORIZED SIGNATURE 

ITS: __________________________________________  
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EXHIBIT "A" 

TO LETTER OF CREDIT 

 

SIGHT DRAFT 

 

Sight Draft 

 

$_______________ 

 

 

At sight, pay to the order of [Name of Beneficiary to be inserted], the amount of USD $____________ 

(____________________ and 00/100ths U.S. Dollars). 

Drawn under [Name of Issuer to be inserted] Standby Letter of Credit No. _____________. 

Dated: _______________, 20___ 

 

 

[Name of Beneficiary to be inserted] 

 

 

 

By: ___________________________________________  

      Its Authorized Representative and [Title or 

     Other Official Capacity to be inserted] 

 

 

To: [Name and Address of Issuer to be inserted] 
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EXHIBIT "B" 

TO LETTER OF CREDIT 

 

FORM OF TRANSFER REQUEST 

 

 

IRREVOCABLE STANDBY LETTER OF 

CREDIT NO: ______________________ 

 

 

CURRENT BENEFICIARY:  APPLICANT: 

 

    

    

    

    

 

 

TO:  [NAME OF ISSUING BANK] 

 

The undersigned, as the current "Beneficiary" of the above referenced Letter of Credit, hereby requests that you 

reissue the Letter of Credit in favor of the transferee named below [INSERT TRANSFEREE NAME AND 

ADDRESS BELOW]: 

 

  

  

  

  

 

From and after the date this transfer request is delivered to the Issuer, the transferee shall be the "Beneficiary" under 

the Letter of Credit for all purposes and shall be entitled to exercise and enjoy all of the rights, privileges and 

benefits thereof. 

 

DATED: _________________ [NAME OF BENEFICIARY] 

 

 

By: ___________________________________________  

Name:_________________________________________  

Title: _________________________________________  

 

[NOTARY ACKNOWLEDGMENT] 

 

[TO BE SIGNED BY A PERSON PURPORTING TO BE AN AUTHORIZED REPRESENTATIVE OF THE 

BENEFICIARY AND INDICATING THEIR TITLE OR OTHER OFFICIAL CAPACITY, AND 

ACKNOWLEDGED BY A NOTARY PUBLIC.] 


